
Bitcoins: The First and Most Popular Cryptocurrency 

Bitcoins are the first and most popular type of cryptocurrency in the world. It is a digital 

currency used to make immediate payments and operates independently without any central 

authority. It is also the largest cryptocurrency in terms of market capitalization, even though it 

has no physical existence. Launched in 2009, it is accessible to everyone and provides enticing 

opportunities to delve into the capital market. 

 

Why Bitcoins? 

There are no middlemen or banks involved while trading Bitcoins, which makes the process 

faster and less expensive. The value of Bitcoin was in the thousands in 2017 — and since then, it 

has seen exponential growth, even crossing $70,000 in 2024. You can buy a wide range of things 

through it, and although not completely anonymous, your identity is not directly revealed. 

They are particularly suitable for international payments as they are not limited by traditional 

currency conversion or banking regulations. Many MSMEs also prefer transacting through it 

since there are no credit card processing charges associated. 

Another notable point is that Bitcoins are limited in number — only 21 million will ever exist. 

Compared to regular currencies, this scarcity adds to their value. And as we know, limited 

resources tend to be more valuable. 

 

How Do Bitcoin Transactions Work? 

The transactions through Bitcoins are recorded in a public ledger called Blockchain, but the 

names of buyers and sellers are not disclosed. Every transaction gets recorded by a unique 

wallet ID. This balance of transparency and privacy is one of the reasons behind the growing 

popularity of this currency. 

 

Steps to Invest in Bitcoins 



With the onset of the digitalization era, many people believe that Bitcoins are the future of 

digital currency. This has motivated lakhs of people to invest in them. Another reason is their 

speed and low transaction fees, which make them appealing for global payments. 

Investment in Bitcoins becomes much easier when broken down into simple steps: 

 

Step 1: Create a Bitcoin Wallet 

Just like you need a bank or wallet to store money, you need a Bitcoin wallet to store your digital 

currency. You can choose between: 

●​ Software Wallets – These require you to connect your wallet with your bank account or 

exchange. Since your funds are stored online, they come with some risk, especially if not 

secured properly.​
 

●​ Hardware Wallets – These are offline wallets in the form of physical devices and are 

considered more secure.​
 

Whichever you choose, make sure to set strong passwords and enable two-factor 

authentication to avoid any fraud. 

 

Step 2: Link with the Bank Account 

Interlinking is very important in the world of investment. By connecting your wallet or exchange 

with your bank account, you can easily buy or sell Bitcoins. The money you invest or earn gets 

directly transferred to your linked account. 

 

Step 3: Join a Bitcoin Exchange 

A Bitcoin exchange is an online platform where you can trade Bitcoins for other currencies, such 

as BTC to USD or INR. These exchanges may vary in terms of security, processing fees, user 

interface, and credibility. 

Popular exchanges in 2025 include Coinbase, Binance, Kraken, and Indian platforms like 

CoinDCX or WazirX. Choose wisely based on your location and needs. 



 

Step 4: Place Your First Order 

After completing the above steps, you’re ready to place your first order. Remember, the value of 

a Bitcoin is in the tens of thousands of dollars, but that doesn’t mean you need that much to get 

started. You can buy even a tiny fraction — the smallest unit is called a Satoshi (0.00000001 

BTC). This flexibility allows even small investors to enter the market. 

 

Final Thoughts 

You need to have a clear understanding of what Bitcoins are and how they work before 

investing in them. While the concept is exciting, it comes with its own set of risks and volatility. 

So, take out some time to study, explore, and learn. Be informed, be alert — and once you're 

confident, go ahead and invest smartly. 

Happy Investing! 
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